


 

 

CITY COUNCIL 
COMMUNICATION 

 

Minutes 

 
To:     Mayor Thomas L. Schoaf and Members of the City Council 
From:   Terri Roth, Interim City Clerk 
Through:    Sonny Culbreth, Interim City Manager 
Meeting Date:   May 17, 2017 
Subject:   MINUTES 
Recommended Motion: 

MOVE TO APPROVE THE MINUTES OF THE SPECIAL MEETING ON APRIL 20, 2016. 
 
Background/Discussion: 

 
 
Staff Recommendation: 

 

Financial Impact: 

None 
 

Attachments: 

CFD 04.20.16 Minutes - REVISED 
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Minutes of 
The Village at Litchfield Park 
Community Facilities District 

 
Wednesday, April 20, 2016 Special Meeting 

 

 

The meeting was held in the Litchfield Park Branch Library and called to order at 9:32 pm by Chairman Schoaf. 
 
I.  Call to Order 

 

Attendee Name Title Status 

Tom Schoaf Chairman Present 

Paul Faith Vice Chairman Present 

Tim Blake Board Member Present 

Jeff Raible Board Member Present 

Peter Mahoney Board Member Present 

John Romack Board Member Present 

Paul Stucky Board Member Absent 

Staff Present: Darryl H. Crossman, District Manager;  Sonny Culbreth, Assistant District Manager;  Terri 
Roth, Deputy Board Clerk;  Ben Ronquillo, Finance Director. 
 

II.  Pledge of Allegiance 

The Pledge was previously said at the regular meeting. 
 

III.  Business 
 
A. Minutes 

 

RESULT: APPROVED [UNANIMOUS] 
MOVER: Paul Faith, Vice Chairman 
SECONDER: Peter Mahoney, Board Member 
AYES: Schoaf, Faith, Blake, Raible, Mahoney, Romack 
ABSENT: Paul Stucky 

 
B. Village at Litchfield Park Community Facilities District Tentative Budget for FY 2017 

 

RESULT: APPROVED [UNANIMOUS] 
MOVER: John Romack, Board Member 
SECONDER: Peter Mahoney, Board Member 
AYES: Schoaf, Faith, Blake, Raible, Mahoney, Romack 
ABSENT: Paul Stucky 
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VILLAGE AT LITCHFIELD COMMUNITY FACILITIES DISTRICT  
Special Meeting  April 20, 2016 

City of Litchfield Park, AZ Page 2 of 2 Updated 5/13/2016 7:36 AM  

IV. Adjournment 
 

Board Member Mahoney moved, seconded by Board Member Romack to adjourn; unanimous 
approval.  The meeting adjourned at 9:45 pm. 

 
APPROVED: 
 
VILLAGE AT LITCHFIELD COMMUNITY FACILITIES DISTRICT BOARD 
 
__________________________ 
Thomas L. Schoaf, Chairman 
/tr 
 
 

CERTIFICATION 
 
I hereby certify that the foregoing minutes are a true and correct copy of the minutes of the special 
meeting of the Village at Litchfield Park Community Facilities District held on the 20th day of April, 2016. 

I further certify that the meeting was duly called and held and that a quorum was present. 

 
      
Terri Roth, Deputy Board Clerk 
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CITY COUNCIL 
COMMUNICATION 

 

The Village at Litchfield 
Park Community Facilities 
District Tentative Budget 
for Fiscal Year 2018 

 
To:     Mayor Thomas L. Schoaf and Members of the City Council 
From:   Ben Ronquillo, Finance Director 
Through:    Sonny Culbreth, Interim City Manager 
Meeting Date:   May 17, 2017 
Subject:   THE VILLAGE AT LITCHFIELD PARK COMMUNITY FACILITIES DISTRICT 

TENTATIVE BUDGET FOR FISCAL YEAR 2018 
Recommended Motion: 

MOVE TO ADOPT THE TENTATIVE BUDGET OF $368,665 AND TENTATIVE ESTIMATE OF 
ASSESSMENT OF $1.4173 PER $100 OF ASSESSED VALUE FOR FISCAL YEAR 2018 FOR THE 
VILLAGE AT LITCHFIELD PARK COMMUNITY FACILITIES DISTRICT.  
 
 
Background/Discussion: 

Annually, the City is required to adopt a budget and related assessment for the Village at 
Litchfield Park CFD.  All property owners within the Village at Litchfield Park CFD are collectively 
assessed each year to cover the cost of debt service and operating expenses of the District.   
The estimated CFD debt service expense for FY 2018 is $368,665. The assessment rate for FY 
2017 (last year) was $1.5303 per $100 of assessed value.  The annual rate of assessment is 
impacted by increases and decreases in property values as determined by Maricopa County.  
The current net assessed value (NAV) of the CFD is $27,382,645, which is $2,169,046 (8.6%) 
higher than the FY 2017 NAV of $25,213,599.  The FY 2016 NAV was $18,808,021. 
 
As stated above, the FY 2018 assessment amount per $100 of assessed value = $1.4173. 
 
Maintenance & Operations Expenses (M&O) 
The recommended $1.4173 assessment rate does not include any amount for M&O. State 
Statutes allow CFDs to include an assessment of up to $ .30 per $100 of assessed value to help 
cover traditional M&O costs such as common area maintenance, road maintenance, employee 
wages & EREs, and other operational costs. Historically, an amount for M&O has not been 
assessed. Staff’s recommendation for FY 2018 is to not include an amount for M&O due to the 
desire to keep the assessment rate as low as possible.  The option to include an amount for 
M&O in future years is continually available as long as the State Statute is in force.  Staff will 
review this item from year to year and may include an amount for M&O in future years. 
 
 
Staff Recommendation: 

Adopt the tentative budget and tentative estimate of assessment for FY 2018.  
 

Financial Impact: 
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Page 2 of 2 
 
There is no real financial impact on the general fund or general operations of the City.  The CFD 
assessments and reserve fund contributions cover 100% of the debt service and operating 
expenditures of the district. 
 

Attachments: 

Combined CFD Board Comm & FY 2018 CFD Tentative Budget - MAY 17 2017 
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FY 2018 Annual Budget

The Village at Litchfield Park
Community Facilities District

Submitted: May 17, 2017
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Fiscal Year 2018 Budget Assumptions

1) The CFD Tax Assessment Rate is set at: 1.4173$ (per $100 of Assessed Valuation)

2)

3) The assessed valuation for FY 2018 is based upon the Maricopa County Tax Abstract
 issued in February 2017.

4) The interest rate of Investment Earnings is estimated to be less than 1%
 

5) Miscellaneous Operating expenses is an estimate to cover professional services  
associated with the debt service of the District.

6)

7) The Tax Revenue Calculation assumes a 95% rate of collection for assessments. 

The Village at Litchfield Park
Community Facilities District

FY 2018 Annual Budget

The Series 2001 CFD Bonds were refinanced in 2013 through issuing Series 2013 CFD Bonds, 
resulting in a lower debt principal and lower interest rate.    

Estimated revenue shortfalls will be covered by the CFD Reserve Fund.  A revenue shortfall is not 
anticipated for FY 2018.  Current balance of the CFD Reserve Fund is approximately $200,000.
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Budget Budget
 FY 2017  FY 2018

Revenues

Tax Assessments (Debt Service) 366,552$         368,690$       
Interest on Investments 100                  100                
Miscellaneous (estimated Reserve Fund contribution) -                  -                

Total Revenues 366,652           368,790         

Expenditures

Debt Service 366,640           368,665         
Misc. Operating Expenses -                  -                
Capital Improvements -                  -                

Total Expenditures 366,640           368,665         

Other Financing Sources (Uses)

General Obligation Bonds -                  -                
Other -                  -                

Total Other Financing Sources -                  -                

12$                  125$              

Note:  

Excess (Deficiency) of Revenues 
and Other Financing  Sources Over
(Under) Expenditures and Other Financing
Uses

The Village at Litchfield Park
Community Facilities District

FY 2018 Annual Budget

Shortfalls are not anticipated in FY 2018. Shortfalls in Debt 
Service coverage will be covered by contributions from CFD 
Reserve Funds. Currently, there is approximately $200,000 in 
CFD Reserve Funds on hand.
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Debt Service

Account Description
Budget Budget

 FY 2017  FY 2018

Principal-General Obligation Bond 275,000$       285,000$       

Interest-General Obligation Bond 91,640           83,665           

Total Debt Service 366,640$      368,665$      

Financial Comments:

Principal payments are made every July 15th for this bond issuance. Interest payments
are made every July 15th and January 15th.

The FY 2018 budget covers the debt service payments made on January 15, 2018 and 
July 15, 2018.

The District sold $3,940,000 in General Obligation Bonds in 2013 (Series 2013) to refinance 
the original Series 2001 bonds.  The original Series 2001 bonds were sold to acquire certain
public infrastructure associated with the development of the Village at Litchfield Park.  The 
Debt Service Schedule for the Series 2013 bonds is for a 13 year period ending July 2026. 

The Village at Litchfield Park
Community Facilities District

FY 2018 Annual Budget
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Budget Budget
 FY 2017  FY 2018

Tax Revenue Calculation
 
Estimated Assessed Value of the District (FCV) 25,213,599$         27,382,645$    
 
Tax Rate of the District: 1.5303$               1.4173$          

(per $100 of Assessed Value)

Estimated Tax Revenue: 366,552$             368,690$        

Interest on Investments

Estimated Balance held for Debt Service Protection 200,000$              200,000$         

Estimated Rate of Interest on Invested Funds 0.05% 0.05%

Estimated Interest earnings on Invested Funds 100$                     100$               

Estimated Construction Fund Balance at July 1 -$                      -$                

Estimated Average Construction Fund Balance for FY -$                      -$                

Estimated Interest Rate on Construction Fund Balance 0.00% 0.00%

Estimated Interest earned on Construction Funds -$                      -$               

Total Interest on Investments 100$                     100$               

Capital Improvements

Amount of CFD funds for Construction Project Acquisition (Series 2001): 5,900,000$           5,900,000$      

Estimated Funds issued to date (all funds issued for Series 2001): 5,900,000             5,900,000        

Estimated Balance to be utilized in Fiscal Year -$                      -$               

Remaining Funds at end of Fiscal Year -$                      -$                

FY 2018 Annual Budget
Community Facilities District
The Village at Litchfield Park
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